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International News

US to push for quicker action in reducing reliance on China for rare earths

US Treasury Secretary Scott Bessent will urge Group of Seven nations and others to step up their efforts to reduce reliance on
critical minerals from China when he hosts a dozen top finance officials on Monday, a senior US official said. The meeting,
which kicks off with a dinner on Sunday evening, will include finance ministers or cabinet ministers from the G7 advanced
economies, the European Union, Australia, India, South Korea and Mexico, said the official who was not authorized to speak
publicly. Together, the grouping accounts for 60% of global demand for critical minerals. "Urgency is the theme of the day. It's
a very big undertaking. There's a lot of different angles, a lot of different countries involved and we really just need to move
faster," the official said.

Qatar and UAE to join U.S.-led effort to bolster technology supply chain

Qatar and the United Arab Emirates will soon join a U.S.-led initiative to secure Al and semiconductor supply chains,
Undersecretary of State for Economic Affairs Jacob Helberg told Reuters in an interview. The addition of those two countries is
notable given the Middle East’s history of political divisions and reflects a U.S.-led effort to bring Israel and Gulf states into the
same technology-focused economic framework. The program, dubbed Pax Silica, seeks to safeguard the full technology supply
chain, including critical minerals, advanced manufacturing, computing and data infrastructure. It is a key pillar of the Trump
administration’s economic statecraft strategy to reduce dependence on rival nations and strengthen cooperation among allied
partners.

Trump is weighing options against Iran: Reports

President Donald Trump is weighing options to take action against Iran, according to multiple reports on Sunday. The
president has been shown potential plans, ranging from possible military strikes to action that doesn’t include the military,
according to MS Now and other media outlets, citing U.S. officials. Trump aides are set to brief the president Tuesday on
measures, including military, cyber and economic, to follow through on his threats, according to reports. Trump has
threatened to intervene in Iran in recent days, warning its leaders against using force against protestors. On Saturday, the
president said the U.S. is “ready to help.” The White House and U.S. Defense Department did not immediately respond to
CNBC’s request for comment. With an inflation rate above 50%, Iran — a country of 92 million people — has one of the
highest inflation rates in the world.

Stock futures are flat ahead of a busy week of earnings, economic data: Live updates

Stock futures traded quietly on Sunday evening as investors braced for a pivotal week that could help set the tone for markets
early in the new year. Futures on the Dow Jones Industrial Average dipped 40 points. S&P 500 futures and Nasdaq-100 futures
both inched down 0.1%. The market is coming off fresh record highs. The S&P 500 and the 30-stock Dow both finished Friday’s
session at new peaks, capping a winning week for the major benchmarks. The S&P 500 rose more than 1% on the week, while
the Dow and the Nasdaq Composite jumped 2.3% and 1.9%, respectively. Also on the calendar is the latest inflation reading,
due out Tuesday, which has taken on added significance following Friday’s December jobs report.

Google partner Walmart, others to enable shopping within Gemini Al chatbot

Google said Sunday that it is expanding the shopping features in its Al chatbot by teaming up with Walmart, Shopify, Wayfair
and other big retailers to turn the Gemini app into a virtual merchant as well as an assistant. An instant checkout function will
allow customers to make purchases from some businesses and through a range of payment providers without leaving the
Gemini chat they used to find products, according to Walmart and Google. The news was announced on the first day of the
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National Retail Federation's annual convention in New York. The role of artificial intelligence in e- commerce and its impact on
consumer behavior are expected to dominate the three-day event. The transition from traditional web or app search to agent-
led commerce represents the next great evolution in retail," John Furner, Walmart's incoming president and CEO, said in a joint
statement with Google and Alphabet CEO Sundar Pichaei.

Trump says no more Venezuelan oil or money to go to Cuba, pushes for deal

US President Donald Trump on Sunday said no more Venezuelan oil or money will go to Cuba and suggested the Communist-run
island should strike a deal with Washington, ramping up pressure on the longtime US nemesis. Venezuela is Cuba's biggest oil
supplier, but no cargoes have departed from Venezuelan ports to the Caribbean country since the capture of Venezuelan
President Nicolas Maduro by US forces in early January amid a strict US oil blockade on the OPEC country, shipping data shows.
Meanwhile, Caracas and Washington are progressing on a $2 billion deal to supply up to 50 million barrels of Venezuelan oil to
the US with proceeds to be deposited in US. "THERE WILL BE NO MORE OIL OR MONEY GOING TO CUBA - ZERO! | strongly
suggest they make a deal, BEFORE IT IS TOO LATE," Trump wrote on his Truth Social platform on Sunday.

Gulf shares track oil higher; Egypt hits fresh record

Major Gulf stock markets rose on Sunday as oil prices climbed, supported by supply worries tied to intensifying protests in oil-
producing Iran and an escalation of attacks linked to Russia's war in Ukraine. Saudi Arabia's benchmark stock index (.TASI), opens
new tab extended gains for a third straight session, rising 1.3%, with all constituents in positive territory. Energy, materials and
healthcare stocks led the advance, while heavyweight Saudi Aramco (2222.SE), opens new tab gained 2.4% and Saudi Basic
Industries Corp (2010.SE), opens new tab added 3.5%, its strongest intraday percentage gain in nearly five months.Qil prices — a
key catalyst for Gulf equities — settled 2.18% higher on Friday. Brent was trading at $63.34 a barrel. SABIC said on Thursday it
had agreed to sell its European petrochemical business and its engineering thermoplastics business in Europe and the Americas
for a combined enterprise value of $950 million.

Japan PM Takaichi may call early election, coalition partner says

Japanese Prime Minister Sanae Takaichi may call an early general election, the head of her party's coalition partner said on
Sunday, after media reported she was considering a February vote. It would be the first time for the conservative Takaichi,
Japan's first female prime minister and a fan of Britain's Margaret Thatcher, to face the voters, giving her a chance to capitalise
on the strong public approval ratings she has enjoyed since taking office in October. Her tough stance on China has appealed to
right-wing voters but has sparked a major diplomatic dispute with Japan's powerful Asian neighbour. Hirofumi Yoshimura, leader
of the Japan Innovation Party, known as Ishin, told public broadcaster NHK he had met with Takaichi on Friday and felt her view
on the timing of an election had shifted to a "new stage".

UK says NATO talks on deterring Russia in the Arctic 'business as usual'

Britain said on Sunday discussions with other NATO members on deterring Russian activity in the Arctic were "business as
usual", after media reports the UK was in talks with its European allies about deploying a military force to Greenland. The
Telegraph reported on Saturday that military chiefs from Britain and other European countries were drawing up plans for a
possible NATO mission in Greenland, which U.S. President Donald Trump has repeatedly said he wanted to acquire. The
newspaper said British officials had begun early-stage talks with Germany, France and others on plans that could involve
deploying British troops, warships and aircraft to protect Greenland from Russia and China. Bloomberg News, citing people
familiar with the plans, reported separately on Sunday that Germany, whose foreign and finance ministers are in Washington on
Monday, will propose setting up a joint NATO mission to protect the Arctic region.

Dar Global and Trump Organization launch $10 billion Saudi developments

Saudi real estate developer Dar Global (DARD.L), opens new tab will launch two Trump-branded luxury projects in Riyadh and
Jeddah with a combined value of $10 billion, CEO Ziad El Chaar said on Sunday. The projects include the Trump National Golf
Course and Trump International Hotel in Riyadh’s Diriyah, a massive development project on the Saudi capital’s western edge,
Chaar told Reuters. The projects are in line with Saudi Arabia’s Vision 2030 to diversify the economy away from oil, Chaar said,
with the aim of attracting direct foreign investment. Saudi Arabia also plans to allow foreigners to own property for the first time
in designated areas, starting this month.

Netanyahu signs joint declaration with German minister on combating terrorism

Prime Minister Benjamin Netanyahu and visiting German Interior Minister Alexander Dobrindt sign a joint declaration pledging
to cooperate in the realms of security, cyber and the fight against terrorism. “Iran and its proxies — Hezbollah, Hamas and the
Houthis — pose a threat not only to Israel but to regional stability and international security,” says Netanyahu at the signing. He
says that the document “translates security commitment into joint action. Israel’s enemies must know: our eyes are on them at
all times and in every place.” Netanyahu says that the declaration “anchors Germany’s deep commitment to the security of the
State of Israel and elevates the security-technological cooperation between the two countries to a new strategic level” and that
it reflects Germany’s historical responsibility in the wake of the Holocaust.
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Corporate News

Reliance doubles investment in Gujarat to X7 lakh cr: Mukesh Ambani lists 5 key commitments

Mukesh Ambani on Sunday outlined Reliance’s plan to invest X7 lakh crore in the state of Gujarat over the next five years to
develop the state’s capabilities across sectors such as Al and renewable energy. Speaking at the Vibrant Gujarat Regional
Conference in Rajkot on Sunday (January 11), Ambani told the conference about Reliance’s plans to spread the investment
amount across 5 key commitments that have been listed as follows. Ambani hailed Reliance as the biggest private investor in
Guijarat, having invested over 3.5 lakh crore in the state over the past five years. Ambani laid out employment creation as the
company’s first commitment to the state through its ongoing and upcoming projects.

Lodha Developers acquires 5 land parcels in Q3 to build projects worth Rs 34,000 cr

Realty firm Lodha Developers Ltd has acquired 5 land parcels in Mumbai, Delhi-NCR, and Bengaluru in the last quarter to
develop projects, which have an estimated sales value of nearly Rs 34,000 crore. Mumbai-based Lodha Developers Ltd, which
sells properties under the Lodha brand, acquires land parcels through outright purchases and partnerships with landowners to
create a strong pipeline of future projects. According to the company's latest operational update on stock exchanges, Lodha
Developers acquired five land parcels in the October-December period of the 2025-26 fiscal across Mumbai Metropolitan Region
(MMR), Delhi-NCR, and Bengaluru. The company would develop real estate projects, primarily housing, on these land parcels.

NTPC to set up coal-to-SNG project at 10,000 cr capex in Chhattisgarh

NTPC will set up its coal-to-synthetic natural gas facility in Chhattisgarh at an investment of around Rs 10,000 crore, a senior
company official said. The company is looking for technology tie-ups for various processes, like coal beneficiation and
gasification, to produce synthetic natural gas (SNG), the official said, requesting anonymity. NTPC will look to produce SNG at a
cost of around USD 12 million British thermal unit (MMBTU). In October 2025, NTPC announced signing an agreement with
Engineers India Limited (EIL) to develop a coal-to-synthetic natural gas (SNG) facility. The energy giant had not disclosed any
details of the proposed project, including the location. It said the facility would utilise high-ash Indian coal from the company's
captive mines.

Waaree bets on acquisitions to scale up and diversify amid rising competition

India's largest solar equipment maker, Waaree Energies, is stepping up acquisitions across the green energy value chain and
keeping the option of a qualified institutional placement to build a war chest, as solar manufacturing turns more competitive
and the sector enters a phase of intense competition, pricing pressure and consolidation. The company, which has rapidly scaled
manufacturing over three years, is targeting acquisitions across transmission, distribution, grid connectivity and EPC, while
expanding in batteries, inverters, transformers and electrolysers, chairman and managing director Hitesh Doshi told ET. "We are
actively looking at companies that can scale up and have quality manufacturing across the green energy value chain," he said.

Signature Global Q3 sales bookings fall 27 pc to Rs 2,020 cr on lower housing sales

Realty firm Signature Global on Sunday reported a 27 per cent decline in its sales bookings to Rs 2,020 crore for the quarter
ended December, despite high festive demand for housing properties. The Gurugram-based company had sold properties worth
Rs 2,770 crore in the year-ago period. In a regulatory filing, Signature Global informed that it has sold 408 units during the
October-December period of this fiscal year, compared to 1,518 units in the year-ago period. Real estate developers generally
clock better sales bookings during the October-December period because of festive demand. The company launched a big
housing project on Dwarka Expressway only late last month. This could be one of the reasons for the drop in sales bookings.

Adani Group to invest X1.5 lakh crore in Kutch, boost energy and port capacity

Karan Adani, managing director of Adani Ports & SEZ Ltd, on Sunday said that the Adani Group will invest 1.5 lakh crore over
the next five years in Gujarat’s Kutch region. Adani was addressing the Vibrant Gujarat Regional Conference (VGRC) for the
Kutch and Saurashtra regions held in Rajkot in the presence of Prime Minister Narendra Modi, Gujarat Chief Minister Bhupendra
Patel, Deputy Chief Minister Harsh Sanghavi, and several industry leaders. Adani said that every one of these investments aligns
with India’s national priorities: employment generation, industrial competitiveness, sustainability, and long-term resilience.

Industry and Economy

Govt to achieve fiscal deficit target of 4.4% in FY26, may even better it: PwC

The government is likely to achieve the fiscal deficit target of 4.4 per cent of the GDP in FY26, and it could even better it, a
positive signal to global investors about India's commitment to fiscal management, PwC Partner and Economic Advisory Services
leader Ranen Banerjee said. The revision in the nominal GDP growth target from 10.1 per cent to 8 per cent by the National
Statistical Office recently raised concerns about the government's ability to meet the fiscal deficit target. Although the nominal
GDP growth rate has been revised downward to 8 per cent from 10.1 per cent, the absolute numbers are almost matching the
budget estimates, he said, adding that this means the denominator is not shrinking and the government should easily meet the
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4.4 per cent fiscal deficit target. It is to be noted that the government overachieved its fiscal deficit target of 4.8 per cent against
4.9 per cent of GDP pegged for FY25.

Spain, Germany, Belgium, Poland emerging as key export destinations for India within EU

New Delhi, Spain, Germany, Belgium, and Poland are emerging as stable and key export destinations for Indian goods within the
27-nation European Union bloc, according to the commerce ministry data. The data showed that Spain stands out as a high-
growth European market for Indian exports. Exports to Spain rose by over 56 per cent during April-November this fiscal to USD
4.7 billion from USD 3 billion in the same period of the previous financial year. Spain's share in India's total exports rose to 2.4
per cent, with a notable gain of 0.5 percentage points, the highest share increase among European partners in the period.
Similarly, India's exports to Germany increased 9.3 per cent from USD 6.8 billion to USD 7.5 billion during the eight months of
this fiscal.

Micro-fertiliser industry seeks uniform 5 pc GST, faster credit refunds ahead of Budget

The Indian Micro-Fertilizers Manufacturers Association has urged the Centre to extend the 5% GST across all fertilisers notified
under the Fertiliser Control Order, expedite refunds of excess GST credits, and implement a unified licensing system ahead of
the Union Budget. While acknowledging GST 2.0 as a "landmark reform” for the sector, particularly the reduction in GST from
12% to 5% on Schedule 1G items and their mixtures, the industry body said manufacturers are now facing an inverted duty
structure on certain inputs where raw materials and services attract higher GST than finished products. "This results in
accumulation of excess input tax credit, locking up working capital for manufacturers,” said Rahul Mirchandani, president of the
association and chairman of Aries Agro Limited.

No Proposal To Force Smartphone Makers To Share Source Code, Govt Clarifies

There is no proposal on forcing smartphone makers to share their source code, the government said late on Sunday. The
clarification came hours after a Reuters report said that the Ministry of Electronics and IT was mulling over mandatory sharing of
the codes, which are the programming guidelines that make smartphones work. "The Government of India has not proposed any
measure to force smartphone manufacturers to share their source code. The Ministry of Electronics and Information Technology
has started the process of stakeholders’ consultations to devise the most appropriate regulatory framework for mobile security.
This is a part of regular and routine consultations with the industry for any safety or security standards," stated the fact check
unit of Press Information Bureau, the Centre's official media arm.

RBI Advocates Disclosure Of NPA, Inspection Info; Banks Oppose; Matters In CIC

Four major banks- Bank of Baroda, RBL Bank, Yes Bank and State Bank of India have approached the CIC objecting to the
disclosure of information such as the list of defaulters and NPA, penalties and inspection reports, even as the RBI termed the
records 'liable to be disclosed' under the RTI Act. RTI applicants Dheeraj Mishra, Vathiraj, Girish Mittal and Radha Raman Tiwari
had filed separate applications with the RBI, seeking information, such as the top 100 NPAs, willful defaulters of Yes Bank, the
inspection report of the SBI and RBL, and documents relating to a Rs 4.34 crore monetary penalty imposed following statutory
inspection findings from the Bank of Baroda, respectively, among others.

Germany's Merz heads to India to bolster trade, security ties

German Chancellor Friedrich Merz left for India on Sunday for a visit to bolster economic and security ties between the top EU
economy and the Asian population giant. Both Berlin and New Delhi face a turbulent world order and a set of economic and
geopolitical challenges from the world's two largest economies, the United States and China. Merz's visit from Monday -- his first
to an Asian country since he took office last May -- comes two weeks ahead of a planned EU-India summit and as India and the
bloc are working on a free trade agreement. "This agreement is envisioned not just as a trade deal, but as a comprehensive
partnership that addresses modern economic realities,".

Union Budget 2026: IBA suggests Rs 10k cr fund to provide capital subsidy to biogas industry

The Indian Biogas Association is urging the government for a Rs 10,000 crore fund in the upcoming budget. They propose
increased capital subsidies for compressed biogas production. The association also advocates for a mandatory blending of
fermented organic manure in fertilizers. These measures aim to boost the biogas sector, create rural income, and support green
growth initiatives. The association also urged the government to increase the subsidy by 50 per cent to Rs 6 crore per 4.8 TPD of
compressed biogas (CBG) and suggested capping the upper cap at Rs 25 crore per project, according to an IBA statement issued
on Sunday.

Cll calls for value unlocking of PSUs through fast-tracking privatisation

To sustain capital expenditure and address developmental priorities amid global economic uncertainties, the industry chamber
Confederation of Indian Industry (Cll) in its proposals for the Union Budget 2026-27, has urged the Government to mobilise
resources through a calibrated approach to privatisation, focusing on sectors where private participation can enhance efficiency,
technology infusion, and global competitiveness. Highlighting the strategic significance of privatisation in the current global
economic landscape, Chandrajit Banerjee, Director General, ClI, stated that India's growth story is increasingly being powered by
private enterprise and innovation.
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